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Financial stability of AD Plastik Group 

 

The just published financial results of AD Plastik Group for the first quarter of 2021 are expected and 

they confirm the financial stability and profitability of the company in the very demanding and chal-

lenging circumstances of the corona crisis. 

Operating revenue amounted to HRK 327.21 million, EBITDA amounted to HRK 52.32 million, and 

net profit amounted to HRK 25.84 million at the Group level. 

All indicators decreased compared to the first quarter of last year, but it should be noted that the 

company in the first quarter of 2020 continued to record revenue growth, despite the onset of the 

pandemic and a significant decline in the automotive market. 

"In the first two months of 2020, our factories achieved record results, and the beginning of the 

pandemic and the consequences it caused unexpectedly changed the situation. Nevertheless, we 

ended the first quarter of 2020 with revenue growth, which was also contributed by one-time positive 

impacts in that period, so we can say that this was almost the last pre-pandemic reporting period. 

Although the automotive industry, like the global economy as a whole, has been facing a number of 

challenges and uncertainties, moderate positive market indicators are evident. Our risk management 

strategy through market dispersion has proven to be effective, which is evident also in our results. 

The Russian car market was the least affected by the crisis, so our factories in Russia recorded 

revenue growth of 15.5 percent in this period," said the President of the Management Board of AD 

Plastik Group, Marinko Došen. 

The markets in which the company operates show signs of a moderate recovery regarding the num-

ber of newly registered vehicles, which was evident in the results of the previous quarter, although 

the production of new vehicles in the European market has been somewhat slowed due to the shor-

tages of semiconductors. Like the global economy as a whole, the automotive industry has been 

facing the consequences of the crisis, and market stabilization is expected in the second half of the 

year. The price of the ADPL share increased by 13.8 percent in the first quarter, compared to the 

end of last year, and a dividend from retained earnings of HRK 8 was paid in March. 

"We have preserved financial stability, which allows us to deal more easily with the consequences 

of the crisis, and in addition to protecting the health and safety of employees, this is our primary goal 

also in the coming period. We monitor trends and influences in the market and adequately adapt to 

them, and we have strengthened our position as a quality and reliable partner. We continue our 

development and sales activities uninterruptedly, and 43 previously contracted projects in the Euro-

pean and Russian markets are currently ongoing. New deals are also being sealed, by which our 

portfolio of future deals offers a stable and secure perspective. We have adapted our plans to the 

circumstances, so our goals for 2021 are more conservative, but I believe they are achievable," said 

Marinko Došen. 
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AD PLASTIK GROUP 

Operating revenue amounting to HRK 327.21 million 

-9.8% compared to the first three months of 2020 

Earnings before Interest, Taxes, Depreciation and Amortization (EBITDA) amounting to HRK 
52.32 million  

-16.6% compared to the first three months of 2020 

Net profit amounting to HRK 25.84 million  

-8.2% compared to the first three months of 2020 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 

About AD Plastik Group 

We are one of the leading suppliers for the automotive industry in Eastern Europe and our core activity is development 

and production of the vehicle interior and exterior components. With more than 35 years of experience, eight plants in five 

countries and 3,000 talented employees of different profiles, we are dedicated to finding best solutions for our customers. 

We produce more than million different components annually for more than eighty vehicle models that are delivered to 24 

countries around the world. Our products are assembled in the vehicles of the largest world car manufacturers, such as 

Renault Group, PSA Group, FCA Group, VW Group, Suzuki, Bentley, Toyota, Nissan, Ford, Opel, BMW, Dacia, Daimler, 

VAZ, GM-VAZ, Daewoo, Mitsubishi and many others.  

ADPL share is listed in the Prime Market of the Zagreb Stock Exchange and you can find more information about AD 

Plastik Group on www.adplastik.hr. 
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